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AGENDA 

FINANCE COMMITTEE  

Monday, October 10, 2011 

2:30 p.m. 

Executive Conference Rom 

Administration Building 

 
 

Committee Members: Staff Support 

  Stu Rodman, Chairman Bryan Hill, Deputy County Administrator 

  Rick Caporale, Vice Chairman David Starkey, Chief Financial Officer 

  Steven Baer 

  Brian Flewelling 

  William McBride 

  Paul Sommerville 

  Jerry Stewart 

 

1. CALL TO ORDER – 2:30 p.m. 

 

2. PRESENTATION / 2012 COUNTY EMPLOYEE INSURANCE BENEFIT PROGRAM 

 

3. DISCUSSION / MAGISTRATE SALARY (backup) 

 

4. DISCUSSION / RURAL AND CRITICAL PROPOSED 2012 REFEREMDUM (backup) 

 

5. ADJOURNMENT  

 

 

Open Items: 

 

Airport Funding Initiatives 

Funds Transfer Policy 

Hurricane Revenue Anticipation Notes 

Reserve Fund Policy 

 

 

County TV Rebroadcast 

Monday 9:00 a.m. 

Wednesday 1:00 a.m. 

Thursday 7:00 p.m. 

Finance  

Date Time  Location 

November 21 2:00 p.m. BIV #2 

December 13 2:00 p.m. BIV #2 







Beaufort County
Debt Millage Analysis

Fiscal Years 2010 - 2027

Debt Millage Required on Current Debt

Debt Millage
Existing County Debt
existing County Purchase Property
Total Debt Millage

Debt MlUag8
County Debt
County Purchase Property
Total Debt Millage

FY2010 FY 2011 FY2012 FY 2013 FY2014 FY 2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY 2021 FY2022 FY 2023 FY2024 FY2025 FY2026 FY2027
3.62 4.57 4.57 4.27 4.43 4.52 4.64 5.98 8.02 5.93 5.83 5.56 5.29 4.82 4.63 4.35 2.27 0.09
2.13 2.78 2.78 3.30 3.41 3.57 3.88 3.79 3.71 3.68 3.67 3.89 3.80 4.02 4.06 3.15 1.08 1.08
5.75 7.33 7.33 7.57 7.84 8.09 8.32 9.77 9.73 9.61 9.50 9.25 9.09 8.84 8.69 7.50 3.35 1.17

Debt Millage Required on Current Debt & Estimated $10 Million Rural & Critical Lands Borrowing Requfred Mtllage*

FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 0.51 0.50 0.49 0.48 0.47 0.46 0.44 0.43 0.42 0.41 0.40 0.39 0.38 0.36
0.00 0.00 0.00 0.00 0.51 0.50 0.49 0.48 0.47 0.48 0.44 0.43 0.42 0.41 0.40 0.39 0.38 0.36

• - Assumes Debt SelVlce Payments Begin in FY 2014.

AddlUonal1 Mil Requested by Rural &Critical Lands Board

DebtMlllago
County Debt
County Purchase Property
Total Debt MlUage

DebtMllIsge
County Debt
County Purchase Property
Total Debt Millage

FY2010 FY2011 FY 2012 FY 2013 FY2014 FY2015 FY2016 FY 2017 FY 2018 FY2019 FY 2020 FY2021 FY 2022 FY2023 FY 2024 FY 2025 FY2026 FY2027
0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
0.00 0.00 0.00 0.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00
0.00 0.00 0.00 0.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1.00 1,00 1.00

Total Analyzed Debt Millage

FY2010 FY2011 FY2012 FY2013 FY2014 FY2015 FY2016 FY2017 FY2018 FY2019 FY2020 FY2021 FY2022 FY2023 FY2024 FY2025 FY2026 FY2027
3.62 4.57 4.57 4.27 4.43 4.52 4.64 5.98 6.02 5.93 5.83 5.56 5.29 4.82 4.63 4.35 2.27 0.09
2.13 2.76 2.76 3.30 4.92 5.07 5.17 5.27 5.18 5.14 5.11 5.12 5.22 5.43 5.46 4.54 2.46 2.44
5.75 7.33 7.33 7.57 9.35 9.59 9.81 11.25 11.20 11.07 10.94 10.68 10.51 10.25 10.09 8.89 4.73 2.53

AssumpUons:
1: For comparative purposes, futurereassessment rollbacks and roll forwardsare excluded from this schedule.
2: Millages presented cover debt service only and are notestimated to increase corresponding fund balances.
3: Mil values are set at $1,757,156 for FY2012 - FY 2017. Afterwards. the mil values increase by 1% peryear.
4: Assumes no furthercapital or nJraland critical lands borrowings for the period from FY2012 to FY 2027.



Beaufort County Actual & Estim at ed Debt Millages for Fisc.alYears 2010 ·2027
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